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$ H S®RWEXR H D GRP LODEYR WP VH LHYHDGR P DIV ELXVDLY QR V«FX@ ; ; —GR TXH QR V«FX@® ; ; GHYICGR [
P DIRUFRQFHQWDEXR GD UTXH| D P XQGLDOQDV P ¥RV GH SRXFRV DXP HQVR GR GHVHP SUHIR H HP SREUHFLP HQWW
P XQGLDO DXVRP DE¥R QR P XQGR GR VWDED®R FUHVFLP HQVR GH VWXD© HV GH WWDED®R DQE@RIR ¢ HVFLDYLGYR F
SHUGD GH GLLHWVRV (\WWH FRQW VR FRBRFRX XP DP XOIG¥R HP P RYLIP HQVR SWOHVEUR HWI#P  HYLGHQFLDGR D FUM
GDVIQWIXIS HV @EHWDLY TXH VXWHQVIDLDP  SRUVIDQVRY DQRV RV YD®&RUHV GHP RFLEVIFRV

0 XWRV SDVHV SUDWFDP  YIRG:QFLD SDWD IHWUQIWR IX[ R P LJLDWMUR D@P GR XVR GR DSDUDVR MUGIFR +
SROFIDO MQEDP P ¥R GD FLLFXME¥R GR P HGR  SWRP RYHQGR JXHUDV HP QRP H GR FRP EDVIH DR VWULRU\P R
SRVWAQFLDORX UHDO H GHVHQFDGHIDP XP  SRGHU GH SROFID HP HVFD@ P XQGLDO | D] HQGR FLLFX@U SRUVRGRV R\
FDQVRVGR P XQGRR P HGRFRP R IRWP D GH FRQWAQE¥R GDV SHWRDV

2 TXH VRUQD Gl HUHQWA HWD QRYD P RGDAGDGH GH YIRG:QFID HP LHDE¥R DR SDWDGR « D XV} DE¥R GRV YEUR)
UHFXU/RV VIHFQRQUILFRY GH LQI RLP DE¥R H FRP XQIFDE¥R TXH SRWIELAVDP HP VI#P SR YH®] GMWHP LQDUR P HGF
HP VRGDV DV SDUMV GR P XQGR ' D D WHGH GH FRP XQLFDS¥R VWU VH VRUQDGR DOYR GH |RUMV FRP SHV® HV F
IXV: HV.GDVFRUBRWD® HVWDQVQDFLRQDLY H GH JRYHUQRV

2 UHVX@DGR P HGLDVRR GHWDV WHQV: HV H FRQIQVRV « R | RUDGFLP HQVR GDV | LRQWALLDV H D H SDQWR GD SROWFL
GH ULHWUEXR HP QRP H GD VREHWDQID QDFLIRQDO $ SHVDU GD P DQUHWIE¥R GH P XWVRV JRYHUQRV HP  TXHUH!
H SXQDU RV P LILDQWAV. H LH XJLDGRV VDLV P HGIGDV Q¥R WP MGR FDSD] HV GH FRQWAU D FUHVFHQW RQGD G
P RELGGDGH KXP DQD QR &P ELVR JAIREDO FR®FDQGR KRP HQV H P X&HWHV HP FRQILRQVR FRP DV QRYD\
WDV RWP DO HVQR P XQGR

1 R %.DVIO D SDUMJ GD QRYD / HL GH 0 LJIWD&¥R D TXHW¥R P LJUDWUD SDWRX D VHU XP D TXHW¥R GH GLLHVR\
KXP DQRVH Q¥R GD QJLFD GH VREHLDQLD QDFLRQDO ( QWHVDQVR QR JRYHUQR GH %RORQDLR D TXHWAR P LJLDVMUL
HWIAYH D VHUYLER GRV LOWAUHWHY QDFLRQDLY / HP ELDP RV R GIVFXUR GH SRWH GH %RORQDLR TXDQGR DILLP RX
TXH QRWDV ) RUEDV $ P DGDV WU¥R DV FRQGLO HV QHFHWEUDV SDLD FXP SUU VXD P DM¥R FROWIWXFLRQDOGH
GHIHVD GD VREHLDQID GR VAUIMAUR QDFLRQDOH GDV LOWWXI® HV GHP RFLEVFDV P DQWAQGR VXDV FDSDFLGDGH\
GLAXDVHUDV SDUD LHVIXDUGDU QRWD VREHLDQLD H SLRVATHUQRWDV | LRQVALLDY 1 ¥R « TXDA'XHUXP TXH HQWL
HP QRWD FDVD QHP \HLE TXDOXHUXP TXH HQWDLE QR %4.DMOYID SDFVR DGRVIDGR SRUVHUFHLLRY 2 X VH\D
WDVD VH GH XP D SRWXLD UHWUMAD TXH YIR® D XQLYHUWDAGDGH GRV GLLHWVRV KXP DQRV H DSH®D SDWD [
VREHLDQID QDFIRQDO -QGR DWIP QD FRQWDP ¥R GR WHFRQKHFLP HQVR GD P LJWDE¥R FRP R SDWP HWR SDU
UHIX@UDV LHDS HVHQWH R ( WIDGR UHFHSVRRUH D SRSXMEXR P LI LDQWA

1 RP RP HQVR DWXDOGR JRYHUQR GR SUHVIGHOW / X@ VDP E«P K£ XP DSH® SHD VREHLDQLD QDFLRQDO P DV HWh
VH GE HP UHVSRWD ¢V VHQV: HV GISGRP EVFDV HOWH %DMOH (8$ Q¥R VH WDVD GH XP REWEZFX® (¢
XQLYHU/DAGDGH GRV GULHIVRY KXP DQRV 2 ®P D %DVMOBREHWDQR « XP D HAWUDWLILD SROVED H HFRQT P LFD SDU
HQI LHQVIDU D UHDAGDGH GH UG HV P SRWID SHER JRYHUQR DP HUFDQR QR P XQGR JERED@M DGR $ VREHLDQLD
FRP R GHWDFD ' D® R' D@ « D FDSDFLGDGH VXSWHP D GH XP  SD'V GHFLGLU VREUH D YLJ-QFLD H D HI LFEFLD GD\
QRUP DV GHQWR GR VHX VIHULWUR

(QIP R IHQMP HQR GD P LJWDEXR « XP GHWDIIR SDWD R SDWDGLIP D GD VREHWDQID HWIVIDOH XP DSH@R DR\
GLULHWVRV KXP DQRV. SRUDAR « | XQGDP HQVIDOSLRP RYHUUHI®f - HV H GHEDWAV QR FDP SR SROWFR H DFDG-P LFR
VREUH HWDV VI#P £VIFDV SDLD HTXLOEWDU GH XP @GR D VREHWDQID GHXP SDVH GHRXWR R GLLHIVR KXP DQR G
P LJWDUHP EXVFD GH Y1GD GLIQD

$WP HSHWD \VH TXH D VREHWDQID HWIVIDO QR FDP SR GDV P LJIWDO® HV Q¥R VH VRUQH XP D GDV SUQFLSDL
| HUDP HQVDV LGHR@LILFDV. GR GLUHLYR LQVHUQDFLRQDOWDGLFLRQDOH FRQVHUYDGRUH Q¥R FRQWIEXD SDUD D | DG:QFLL
GD' HFIDWDEXR 8 QLYHUDOGRY' LLHIVRV + XP DQRV
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